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Statement of Financial Position Life Revenue Account I.ife Revenue A ccount
As at 30th June, 2023 For the Half year ended 30th June, 2023 For the Half year ended 30th June, 2023

FAMES & R FAMES & R Chartered Accoumtants

Chartered Accountants Chartered Accountants . ars | Notes [———Amountin Tk
n jan-June, 2023
Amount in Taka ] | ‘Amount in Taka | “laims c s - - nce 38,624,208 29.809.413
Jan-June 2023 | Jan-Dec, 2022 Particulars Notes h (L . ¢ Ca loo202 113,473

Share holder's capital [ Jan-June,2023 | Jan-June, 2022 | a 4104038 64748

2074830 242875857
Authorized capital Balance of Fund Beginning of the Year 199,155,839 123,155,480 N ot oo
10,00,00,000 Ordinary Shares of Taka 10 each 1,000.000,000 1,000,000.000 PREMIUM LESS RE-INSURANCE : :

Issued, Subscribed & Paid -up Capital : First Year Premium (Ekok Bima) 73,484,676 67,376,542 ) Commission to Insurance Agents (Less that on Re Tnsurance)
40,000,000 Ordinary Shares of Taka 10 each 4. 400,000,000 240,000,000 First Year Premium (Khudra Bima) 51.953.200 12.774.500 b) All ces & C dther than C included in Sub-item (a) above)
Statutory Deposit By Share Holders 15,000,000 15,000,000 First Year Premi G Bi U v 130.888.53:
Life Insurance Fund 211,980,523 199,155,839 irst Year Premium (Group Bima) - - ; et (O o |:\m Agents & Those included in item (b) above) :;.:2;::::
Amount Due to other Persons or Bodies 125,437,876 80,151,042 4,676,790
. X 31169558
Carrying on Insurance Business > 593,722 378,372 Renewal Premium (Ekok Bima) 68,727,122 77314579 i c 16914247
;"f“'“ ‘;IL“jsh'zf“_D ?“;’V'SIONISO’ e Claims whether d Renewal Premium (Khudra Bima) 31,175,300 17,431,100 o peme fosec
stimated Liabilities in Respect of Outstanding Claims whether due or 1,713,500 211,500 Renewal Premium (Group Bima) o . 4,873,801

intimated

Capital and Liability

53,689,838 40.860.797
33,106,494 28,290,

90.000

99,902,422 94,745,679 Meeting Fee 24,000

150.278
4

25,391,802 35,734,612
Bank Loan 2,749,599 3,595,913 Gross Premium 225,340,298 174,896,721
Sundry Creditors 14,167,888 2, Less : Re- Insurance Premium 1,647,266 1,243,205 = y
Premium Deposit 65,352 223,693,032 173,653,516 B o ’ “320005
Lease Liabilities . 9,996,980 13,124,312 Revenme Stamp Fapenscs 3 63,680
Loan from Others Companies k - 9,000,000 Profit income 12,056,875 8,489,853 Postaze & Te S picpsing
Fair Value Change Account (1.588.017) (2.622.317) _— ) ent Fun 685 605,549
TOTAL TAKA: 654,679,547 490,480,323 OTHERS INCOME : < Bi : 364,139

413.835

Property & Assets Other Receipts 277,358 9,627 o ‘ 2 sat.127
Loan on Insurer's policies within their surrender value 2,567,483 1,965,996 TOTAL TAKA: 435,183,104 305,308,476 el Ol & Lubrie e o Ser
Investment (at cost) 195,391,005 103,170,707 First Year Premium, Where the Maximum ' 7
Treasury Bond 15.000,000 15,000,000 Premium Paying Period is : S
Bangladesh Govt. Treasury Bond (BGTB) X 34,800,000 - 3905703 316,200

Sundry Debtor's 867,515 867,515 Single
Accrued Profit 6,389,415 6,143,143 Ten Years 22,978,417 10,776,447

Advance & pre payments 29,229,317 22.559.832 Twelve Years 55,737,885 33,143,418
Right of Use Asset 8,214,153 11,107.827 Fifteen Years & above 42,815,871 35,714,977
Share Purchase 52,109,784 47,492,390 125.437.876 80,151,042
Outstanding Premium 48,780,821 -

. o . - & Wi e &R : 12,725
The annexed notes form an integral part of these financial statg s. ~a o 96.390 81.220
6.675 -

On Fixed Deposit with Banks 297,820,000 212,700,000 lcctric cnse: 106,889 2,840
Cash in Hand 1,207,726 P> v~ ! © . 505,221 689,969

' ) . ctwa 3 445,307
On Special Notice Deposit (SND) with Banks 15,404,677 87,612,093 m % A ). o Pvipe 325,000
On Current Account (CD) with Banks 19,749,202 15,019,593 Chief Financial Officer  Company Secratery Chief Exectifve Officer Director irector Chairm @

Bo Account Balance 27,243,289 1,929 FAMES & R . ° L0700
Balance Of Imprest Fund 70,350,998 45,216,905 Date: 30 October, 2023

Cash & Bank balance 434,379,394 361,758,246

Signed as per annexed report on even date < : o 107500
Chartered Accountants Premium on Treasury Bond 5

OTHER ASSETS 22,341,665 23,585,374 Place: Dhaka DVC #2310301032A5302681 et o oy Assets
‘oF the vear as shown in the Batance sheet

Bima Stamps in Hand 27.00 169,025 336,855 ce of fund at the en D

Printing & Stati y in Hand 28.00 ,366,797 1,189,10¢ ELES o Q e annexed notes form an integral part of these financial statements.
ety n Han gt e e FORM -"AA"'" Classified summary of the Assets The amnexed s | partofthese inancia jj\
:

Fixed Assets (At Cost Less Depreciation) 30.00 20,685,243 21,945,103 AS it 3 Otl—l J une. 202 3 ( W ‘r

Chairms

TOTAL TAKA: 654.679.547 490.480.323
ed Accountants

S Date: 30 October, 2023 =
FAMES & R Place: Dhake Chief Financlal Officer  Company Secratery  Chief Exectigive Officer c

The annexed notes form an integral part of these financial statement Chartered Accountants

Signed as per annexed report on even date DVC # 2310301032A8302681

) . @\ | Capttat and Lin [[Sowes [ BOOKVALUE [NARKETVALUE] ppwarks | -
= b Property & Avets Statement of Life Insurance Fund
of Financial Officer Company Secrater Chief B jve Officer irector Chairm: oan on Tnsurer's policies within their surrender value E 567,483 567,483 calizable Value -
Chief Fis ial Offic pany itery FAMES & R | ¥ I pol h h I 1 13.00 2,567,483 2,567,483 Real ble Val For the Half yeill‘ ended JL‘lne 30, 2()23

Signed d report date
igned as per annexed report on even da Chartered (at cost) 196,979,022 195,391,005

DVC #2310301032A8302681 Treasury Bond 14.00 15,000,000 15,000,000 At Cost
Bangladesh Govt. Treasury Bond (BGTB) 15.00 34,800,000 34,800,000 At Cost

FAMES & R
Chartered Accountants

Amount in Taka | Amount in Taka I

CaSh Flow Statement Sundry Debtor's 16.00 867,515 867,515 | Realizable Value | Particulars I ~anJune. 2023 | Jan-Des, 2022 l

Accrued Profit 17.00 6,389,415 6,389,415 |  Realizable Value

For the Half year ended 30th June’ 2023 Right of Use Asset 19.00 8.214.153 8,214,153 | Depreciated Value - ASSETS P 565956

Loan on Insurer's policies within their surrender value
Advance & pre payments, 18.00 29,220.317 29,220,317 | Realizable Value
Investments 15,000,000 15,000,000

Bangladesh Govt. Treasury Bond (BGTB) 34,800,000 -
[e Premium 21.00 48,780,821 48,780,821 | Realizable Value Profit. Dividend & Rent accrued but not due 6.380.415 6.143.143

FAMES & R
Chartered Accountants

Share Purchase 20.00 53,697,801 52,109,784 Market Value

. Amount in Taka )
Particulars I I Cash & Bank balance 434.379.394 434,379,394 Advances, deposits & prepayments 29,229,317 22,559,832

Jan-June, 2023 Jan-Dec, 2022

On Fixed Deposit with Banks 22.00 297,820,000 297.820.000 | Realizable Value cash, bank & other Balances 434,379,394 361,758,246
Printing, stationery & stamps in Hand 1,535,822 1,525,961
Fixed Assets (at cost less deprecation) 20,685,243 21,945,103
Right of Use Assets 8,214,153 11,107,827
Sundry Debtor's 867,515 867,515
Revenue Stamp in Hand 120,600 114,310
Share Purchase 52,109,784 47,492,390
OTHER ASSETS 22,341,665 22,341,665 Outstanding Premium 48,780,821 -

Bima Stamps in Hand 27.00 169,025 169,025 | At Average Cost 54,679,547 490,480,323

Cash Flows from operating Activities Cash in Hand 23.00 3.811.228 3.811.228 | Physical Value

Collection from Premium without Re- Insurance Premium 223,535,057 370,377,718 On Special Notice Deposit with Banks 24.00 15,404,677 15,404,677 | Realizable Value
Other received 277,358 989,809 On Current Account with Banks 25.00 19.749.202 19,749,202 |  Realizable Value
Payment for Claim (37.122.208) (91.963.150) Bo Account Balance 26.00 27,243,289 27.243.289 |  Fhysical Value
Payment for management expenses and others (175.919.412) (227.360.980) Balance Of Imprest Fund 70.350.998 70.350.908 | Physical Value

Net Cash Flows from operating Activities 10,770,795 52,043,397

Cash Flows from Investing Activities
Acquisition of Fixed Assets (1,517,417) (4.695,882) Printing & Stationery in Hand 28.00 1.366.797 1.366.797 At Average Cost . LIABILITIES

Loan On Insurance Policies (601,487) 32,504 Revenue Stamp in Hand 29.00 120,600 120.600 | At Average Cost Estimated liabilities in respect of outstanding claims whether due or 1.713.500 211.500
intimated 2713, )5

Advance & Pre-payments (9.796.817) (7.188,504) Fixed Assets (At Cost Less Depreciation) 30.00 20,685,243 20,685,243 [ Depreciated Value
Profit received 11.810.603 20,000,981 Amount due to other persons or bodies carrying on insurance 503729

TOTAL TAKA: 656,267,564 654,679,547 business 393,
Share Purchase (4,617,394) (47,492,390) S

Bangladesh Govt. Treasury Bond (BGTB) (34,800,000) The annexed notes form an integral part of these financial statements. Statuary Deposit By Share Holders 15,000,000 15,000,000

Outstanding Premium (48,780.821) - R Loan from Others Companies - 9,000,000

Net Cash Flows from Investing Activities (88,303,333) (39,343,291) ‘74& % W\?”P Sundry creditors 14.167.888 12,413,377
Chiot Exualigve Officer Director "

378,372

o o Date: 30 October, 2023 Chef Fnanial Offcer  Comany Secratary roctor  Ghalmadh FAMES & R Bank Loan 2,749,599 3.595.913
Cash Flows from Financing Activities Place: Dhaka Sigried as per annexed report on even date Chartered Accountants Premium Deposit 65.352 223327
Bank Loan (846.314) (1,574,461) . N

Lease Liabilities 9,996,980 13,124,312

L . . = o = 1996, 124,

Loan from Others Companies (9,000,000) (5.000,000) Statement of change in shareholder's equity 12.287,041 53.946.801
Capital introduced 160,000,000 - N i
Net Cash Flows from Financing Activities 150,153,686 (6,574,461) For the Half year ended 30th June, 2023 C. Gross Fund (A-B) 610,392,506 436,533,522

FAMES & R
Net increase/decrease in cash and cash equivalents(A+B+C) 72,621,148 6,125,645 Chartered Accountants

Shareholders' Capital (paid-up Capital) 400,000,000 240,000,000

Add: Fair Value Change Account (1,588,017) (2,622,317)
‘ash = cas] iva sz sinning i N 55, S S “enera Reserve for i T =
Cash and cash equivalents at the beginning of the period 361,758,246 355,632,601 Particutars Share Share General e o Retained Total 398.411,983 237.377,683
. . Capital Premium Reserve T Earnings Taka
Cash and cash equivalents at the end of the period 434,379,394 361,758,246 osses . Life Insurance Fund (C-D)

Equity as on 15t January 2023 240,000,000 - - - 240,000,000

The annexed notes form an integral part of these financial statements. The annexed notes form an integral part of these financial statements.
Capital addton during th Period 160,000,000 - - - - 160,000,000
= Equity as on 30th June 2023 400,000,000 B - - - _— 400.000.000 ﬂ\
ctor jrector  Chairm

Chief Financial Officer Chief A§ve Officer Director irector = o~ =
” Chiof Financial Officer  Company Secratery  Chief Exectiffve Officer
ve Officer Director i

211,980,523 199,155,839

Signed as per annexed report on even date N

Date: 30 October, 2023 Date: 30 October, 2023 Chief Financial Officer Company Secratery Chief irector Date: 30 October, 2023 Signed as per annexed report on even date FAMES & R

Place: Dhaka Place: Dhaka Signed as per annexed report on even date Place: Dhaka Chartered Accountants




